i STATE OF SOUTH CAROLINA 1)

i YVRTENVILLY G5, C CASSIGNMENT OF LEASES, RENTS
1

’ )

u;COUﬂTY or GREENVILLE - AND PROFITS
-' PR

I

: THIS ASSIGNMENT made this 9th day of May

1974, by and between EWING-HUNGIVILLE REALTY AND CONSTRUCTION, INC

fa South Carolina corporation, party of the first part (hereinafter

called ASSIGNOR) to SOUTH CAROLINA NATIONAL MORTGAGE CORP., with

its principal place of business being in Columbia, South Carolina,
party of the second part (hereinafter called ASSIGNEE).

I
v WITNESSETH :

; __________
i

;; For value received and as additional security for

{the loan hereinafter mentioned, the party of the first part
ihereby sells, transfers and assigns unto Assignee, its succes-
«sors and assigns, all the right, title and interest of the party
rof the first part in and to the rents, issues, profits, revenues,
‘rovaltles, rlghts and benefits, from the following described
property

ff (SEE ATTACHED SCHEDULE "A")
i
;. And to that end the party of the first part hereby
iHassigns and sets over unto the said Assignee, its successors and
iassngns, all leases of said premises now made, executed or de-
"livered, whether written or verbal, or to be hereafter made as
Lsald leases may have heen, or may from time to time be hereafter
'modi fied, extended and renewed, be the same written or verbal,
Hw1th all rents, income and proflts due and becoming due thereon,
11nclud1ng specifically without limiting the generality hereof,
iithe following leases:
E'All rents, issues and profits of the premises from time to time
“accrulng, whether under leases or tenancies now existing, or
ihereafter created, reserving to Assignor, however, so long as
‘!Assignor is not in default hereunder, the right to receive and
yretaln such rents, issues and profits.

i And the party of the first part does hereby authorize
itand empower the said Assignee to collect the said rents, is-
‘'sues, profits, revenues, royalties, rights and benefits, as
”thty shall become due, and does hereby direct cach and all of
wthe tenants of the aforesald premises to pay such rents, as may
now be due or shall hereafter become duce to the said Assignee,
”upon demand for payment thereof by said Assignece. It is under-
nstood and agreed, however, that no such demand shall be made
“unless and until there has been a default in the payment of the
”1ndebtedness secured by the mortgage herein mentioned, or default
'in the payment of any other sums secured by saiad mortgage, or
default in meeting the terms and conditions apnearing in said
mortgage, or offer the filing a Petition as against the party of
!the first part in receivership, bankruptcy or proceeding in
arrangement whether it be voluntary or 1nv01untary, or upon ad-
”]udlcatlon of the party of the first part in receivership, bank-
'ruptcy or proceeding in arrangement; and until such demand is
! made, the party of the first part is authorized to collect or
;contlnue collecting said rents, issues, profits, revenues,
iroyalties, rights and benefits; but that such privilege to col-
“lect or continue collecting, as aforesaid by the party of the
 first part shall not operate to permit the collection by the party
of the first part, its successors or assigns, of any installrent
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